Paper / Subject Code: 24567 / Economics. Enviromental Economics

Time: 3 Hours Total Marks: 100

Please check whether you have got the right question paper.
N.B. 1. All questions are compulsory. Attempt Sub question (A) or (B) of Question no. 5.
2. Figures to the right indicate full marks.
3. Students answering in the regional language should refer in case of doubt to the main
text of the paper in English.
4. Draw neat diagrams wherever necessary.

Q1. Answer any TWO questions of the following. 20
a. Explain the meaning and significance of environmental economics.
b. Explain Environmental Kuznet Curve.
c. Discuss about common property resources.

Q2. Answer any TWO questions of the following. 20
a. Write a note on Environmental Standards.
b. Explain the meaning and types of environmental standards.
c. Explain the environmental policy implementation in India.

Q3. Answer any TWO questions of the following. 20
a. Explain the contingent valuation method.
b. Describe the travel cost method.
c. Explain the Hedonic Price Method.

Q4. Answer any TWO questions of the following. 20
a. What is Global Warming? Explain the several causes of it.
b. Discuss the several challenges of Urbanization.
c. Explain relationship between trade and environment.

Q5. A) Write short notes on any TWO of the following. 20
a. Scope of Environmental Economics.
b. Working of Pigouvian Tax.
c. Measurement Methods of Environmental Value.
d. Overview of Trans-Boundary Environmental Problems

OR
B) Multiple choice questions, select an appropriate option. 20
1) Which of the following is not the assumption of Coase theory or theorem?
a) Every firm has partial information.
b) Consumer and producer are price taker.
c) Producer maximize profit and consumer the utility.
d) There is no transaction cost.

2) The Rio-Declaration state that -------- economic progress is only ensured if it is linked with
the protection of the environment.

a) Long-term b) Short-term

¢) Medium term d) Very short-period
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3) Which of the following statement is false?
a) Ambient standard set maximum allowable levels of a pollutant in the ambient
environment.
b) Ambient standard set minimum allowable levels of a pollutant in the ambient
environment.
c) Emission standard set maximum allowable amount of a pollutant discharge by a plant.
d) Emission standards are the levels applied directly to the quantity of emission coming
from the pollutant.
4) Which of the following is not the advantage of Pigouvian tax?
a) Promote market efficiency.
b) Encourage Harmful activities.
c) Increase revenue of the government.
d) Discourage harmful activities.
5) The total economic value (TEV) framework assumed that individuals can ---- for ecosystem.
a) Single value
b) Multiple Value
c) Only one value
d) Zero Value
6) The environmental Kuznets curve suggests that economic development initially leads to a -
-------------------- in environment?
a) Improvement
b) Degradation
c) Up gradation
d) will stable
7) Which of the following are the example of common property?
a) Land Resources
b) Forest resources
c) Both Land and Forest Resources
d) Neither Land nor forest resources
8) Which of the following statement is true?
a) Initially, economic development leads to shifting from farming to manufacturing.
b) Manufacturing sector leads to environmental degradation.
c) Rising income has a diminishing marginal Utility.
d) All of above
9) Which of the following is well known negative externality?
a) Pollution b) Education c) Health d) All of above
10) When the condition of market failure occurs?
a) When property right is not clearly defined.
b) When property adequately protected.
c) Both properties not clearly defined and adequately protected.
d) Neither properties clearly defined nor adequately protected.
11) Which of the following are not challenges of urbanisation?
a) Overcrowding.
b) Development of slum.
c) High job opportunities.
d) Water and sanitation.
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12) The United Nations Conference on Human Environment (UNCHE) held on ------- in
Stockholm, Sweden.
a) June, 1972
b) July, 1992
c) May, 1976
d) June, 2010
13) When Paris climate accord, was adopted by 195 nations?
a) 12" December, 2015
b) 24" December, 2022
c) June, 2017
d) March, 1996
14) Montreal Protocol mainly related to................
a) Climate change
b) Ozone layer
c) CO2
d) Nitrogen
15) In which of the following year Montreal protocol signed?
a) 1987
b) 1992
c) 2010
d) 2001
16) Which of the following method known as ‘Expert Opinion Method’?
a) Delphi Method
b) Costless- choice method.
c) Trade -off game method.
d) Revealed Preference method.
17) Which of the following are the revealed preference method?
a) Travel Cost method
b) Hedonic Price Method
c) Both Travel cost and Hedonic Price Method.
d) Neither travel cost nor hedonic price method
18) Which of the following is not the advantage of travel cost method?
a) This method is relatively costless & easy to apply.
b) Large sample size enables to estimate more accurately.
c) The results derived from such survey is relatively easy to interpret, analyse and
implement.
d) This method is relatively cheaper and easy to apply.
19) Which of the following is not the causes of Global Warming?
a) Higher levels of deforestation.
b) Transportation and use of vehicles
c) Natural forest fire
d) Afforestation.
20) Which of the following is the challenges of global warming?
a) Rise in temperature leading to ice melt.
b) Ecological risks
¢) The threat to marine life
d) All of above
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